'-.--I‘l-.n.-l-lluﬁ} L . "‘u"h.‘-‘ . % BAE

ggilallyaiy ylicingjdlaiuo dole diia e Lis)
dulgalldiwlaalljpuleo) oladiwl| e dalpa

X A..ALFI-_._}-“.L,.J-

. I“J_q“.-.-.,"aJ »
. ==l - ‘. - -
-—._I-j—l-_ij l-.l Faull.ﬂJ :—‘!\;-—JI—\_J ‘.!J-:—J _|:||jl -I;-.I = I3 |;J J—d‘:. -

_"-___l_‘_J ﬁJ_}—:J-J ||'..-.-'ri ,...f-'.."‘_:] 'J—J'-" 5|_,-,i.-.—.."] ped =3

:I,_._,.....':'“'.l J_J;[:-J-I U.'_I: I_::],LZ :"_':Er i ” : 1 J||




Awl onall datall Aot

3y1aY1 (ulone ¢ gl

ol melmdIa .y
350%1 Gulme (unlsy

el wle pluiyl i GBS {..:J K
Botuall (ral M‘QQM

dent! pmldl Aetald . e Lot J1 Al e fpaciam .

as uas
Dome Bt e Ao pladlt Al due o e !
i e

saell |26 una

¢ YA ol Al Aige Jg CILN pa3580
1 Acwlod) OIS 49 LIS S LA

A ke Ags 2 Adle ol Al SIS0 A3 N Sladolt

A+ The Scientific Accounting Association with the Institute of Internal Auditors

VY adat Caus
V¢ Amanndl Aoy ) gzl udh g Oy gt

Silomal g ¥ Lia

2 1080 (10 83N Ol ! dome> 9318

LU PSP

e sall Aamdia
Acwloall dcalal) Aot

ad Aol

‘:Y’ '/\Hﬁ‘w\&l‘ Soall

S Ko
BENES WP RTINS (SN
o o A iyt .
deant) peult) datala
2yne 5N e Ao

+ O3l 2
S D Wd @l a3
Aelall daaat) - Al
JUS ) DAIPON WOWPNT,
shad - Al - YV L o o
EAOVOAY - EAOVOAY & (ea.d
EAOYYYY Gy SL____ 3
+ (39 Y S I W et o
acc-association@qu.edu.qa

ol e eas ALl 2 syl ¥
PAEWEYIRESITUEN PSR AT E S
Apeolall Apaladl Apwandl sl oyl 2iga

+ Ll g (all gzl p Y

®
ilacedicn el e

EATAYYE / §ASVEOV s (uSIa L EASYFOYY / EAYE§ 1 Lalla
Aad. A 1801 L o



sae=ll AnlS—

4_»\)15 Lol Aiga juglai 2 Al ol dalall duaaall 233 dale e ua...d! Jeleayy
a1 Bpmand] 028 £Laily (Ll Rnslndl s 513 O sl sl - lad 413.3 2
Lalys cgs wﬁﬁ—b)ﬁfmu\sﬂaﬂﬂﬁ iuwlzl‘)id‘fdhﬁucﬁ‘ &) e Jous Al
ujmaw\,uﬁww|Wulgm\ﬁwutsm%mfdw\ Lol Lol
3 loxill 31350 390ma 5939 Aghl e b i3 Ruige L o Ruwen il 3l B Crrgd o
gl @da S (9B 2 sl g Hgundy Lalgiiue pd )y A=l Aiga 5)laly il 2

Cougll Baimdy Apall 3 Bighl yuphat 2 coenbis Aude gen iy Bymasnd! st Siag
5ol iyl 5 ooty il pa33UUS alai¥ly Jhee¥l (e 53S0 caals o Le3Lis (e
Jites e ¢ @090l 2 |5 s Lonll ige a3 31 JSLikl g clagmant] 2831 ol il
Gl bl g gl yuglas 2 Bl Lall CSISIN 593 5 ¥+ ¢ Aigl) @alads (gild Alie @3 JLa
5 Al olsl 3 Aalially plad¥l ¢ ansiall Tulall yuldl 5 Akl ISH 4als
Sy Bmandl acy Bl ougilall rsalall Bgnen y Rralil) Akl Biga Jiiins
sl e agions Sl B @B 2 Lgas 36510l diglly Ruiall clgmdl Eom ole sl
IS uala) Sl caanlins Aaslonl| Siga Jym IS3YI g sl Y1 Yoty culcalit) s 2
2 punmtl| e Lt Y1 e oLl S35 (e cpnigila ppecenlonl] Bunan usnl3 2 Suaie
a3 35y e Lis B3,2 2 e 3 ansanll] plata V1 Ll G155 350l

ey Al 155 3l csbiabiall a3 bl i3 scnbiangi cye Jla ¥l odacs piuls
caLatd¥lg 3Ll 35159 Jie Ol AN ey sl g AdBling Aaslie I iz §oungll ol
Mgl e clungill Gl (98319 59l 12 (geghs polied dnle da s uiling

Gy (A) @230 Jis (os3Lall 3lga inmy Jooiady digl (1515 Lidlies sl @b Ol 7,735
B il IS 15 0l dad a3 crnpsnlond] e gl By lLas i cigoms Lloasd oy
sl S all 3Ly Legll Aighl oia e yleall oy plazll

olaay L lastl ‘_}_\:U}Jm‘ u:\_u.ulzl\ EUTPES thJ:-‘ Sl 2 oY) i edlyy ‘:l:oJ\ 29
%J.‘a Rt ..\./.A&.:M:-J‘ ;Lﬁd!ulembi\)bé)jm da il 3)‘_3?‘ oulxa

Sl ol LI s



A SIS g jliss] =

dlo)l §ligll drgul Gguw 20 jgleill duwliol drolell dieo )l Uk
KPMG cnollell Uljuiriuwlig duwlolJl uibog

[« A Qpl duwloll dido Jga CUWI poigoll
Jad dlga gnd UGl dygiul ol el cad drslarivig Alnsd )l

e il LS cnlS yal el 3l eblul 2zl
o ally eyl 23U 138 255 ol 4
Ealaddl 5500 38 5ally sl Basi O Leabi (e U1
s il 2301 @es 2 anlall Lozl
NS NV SVVA WSy [F SV I NYNESy H

U B I e ey B 351 el
S O] Aana LSV (g3l LS Aaals e
2aliall duealy 25ally eesll 3aL5 G g
laslall 2 331y 4l uall peoy Lo plas¥ly
iy i clinl g IS ) s Ly 3l 3L
LI 331l s dagmsd @5 g el 2Ll
Ganandl Jeolgs aVo oV ol pd jgd 2 dueazll
g Gl @lgaidly @l ydadl ade L6y
Aploell diga yshal 2. Aealud! I (ols Sy
2 Gl egll ydig jlad Ades 2. Aea )l
algrall (e IS Aigll daled o adgll
Laogis Ll esluall el sl s 2 calaslly
2 olaitl ol @Sy olamd¥l Jlall 2 gl
Gpulell digs el ciluogiy @l 1 Jouos!!
izl ol Lgs (ogeilly Lo jslai 2. @alidy
Olal ‘aLM: Lgll oy el G dudlally dauddY!
slainl (e 4y 33 Le I35 (oo gl Sl
AU bl e 331

Laalall Lanand| Ly bl Wla s Jlay
Sle Jeall ala ,aisll O Had Zasley Lpwl=all
dgaall dalg o lad Alguy Awloell Aiga puglas
daladlly Flaa¥ly 3lan JSlae Leis JSLAL oy
Stinn (2] sl aa le 38,10 @ Mtk

Sgeld A Lzl Al

. cnloll
Ulao 1643 drolell Ulkoigoll oim
JG561Ig DI yope) Uy Wole
ol Glayidog

- ." - __]
gncgll 51Yj call Wty 103goll O]
.Alnslig drslaiivl droml d6p00llg

crjginioll

06 drslativig Alndll £g15g.0 )

dial Jelivl Joiivl plgul eale
Souul

| paie o)liely 43)laly Gl 2zl J2 Lt 2!
Ll 315 Ul sl 3udods 2lle Gous sl LY Lala
<Lead opllall

e S o1l 3 alyeVl g e
e Bugaad) poguadll (pa syaall Jlasly ok aanll
¥ gl g Liiond Bgeal) Al | 31 3 DU 5150
e el 0 paianl 35 e L lomgl Sl g0
sl 35 @@ilLekiud (o a5l din s
Bla )0 culia 4y pllais (g1 algll Hulls 054

LU cleoglall cre plas¥l 2305 @l 2
O 5 e 0l 20 Gls Y GO0 el s S il
Leslen BULI Glsadl) Hbad i uslas SO
ool OV 2 Sl Lot dil g dld 5119 3 e daintl
sl 120g) Lgalomial Gyl 2 3yl IS
333 e £L3,W 3 @alin o il (e 20
539 Ayadl 20 A | plg Asalomll jnlas 3udlady

0ol Apuleall Aelall Gpaend) coelad
Teaalnll (g AT G150 dogll Goew e
Jipl s 2 KPMGy ALl eyl ¥l
2 3plaally ploas¥l Olsias Lyathe aslall
Oy plad Algy 2 @S Al Al ke
Ot gy duedd! 3olay Ble )y cosd yaigdl
ALYL 3)lmtly L@Vl 5 AU S5 JLeS
LI slall 2 3laddly rlad¥l jaiie clls
Apley As ¢LES] 359y Hlad Ags 2. ISl
skl Anliag Aaladully - Lina¥l Aay iy Lgd) g
dpulell Age yphaiy Aosl=ll Holall Galaty
auall oleusdl e Junbl Ggia Al Jgumglt

Aaaloll load Gy ol @ile 0 3o J1B
Bpalall @l a3 oiia e o) aipdl Al 2
Lo Lisle Ylma jag Gilly B0algll dminnnll
i o saslalll il ey SISV <L i pal
Gy Loy Lgiaeld gty dualad) 20 5all o] 3Y Ju
Lo Ols Z03Mall culd bl oW1 JSI 535001 350400
o gill L) @S e ke Asel 2 iy
Tl Bign Tanl e LauSTS 50 Lunaml] aide
2592 552 Loy Lgale reailal! Auaiiy Lo yophad Jwwy
Lol atieall g Alelidl g GUATI Zawaly Apaiill sl usl 2
e saT3tl Sl ol S 1 Ly Lgdiges 1
BT sl 2 Lty 3 Lad| g5.inge A3 Ls
relall a1 ) dolias dgeal lasy

Gopmil] Bk s JB 3 ALl 46 24
UYL AU 31)s A gl Bgun jots

plodl Lo OIS Aalaitly FLad¥l pounga

AV A sotig - ualid) sdalt. Aot lnd) HLS) '

——



‘Al Syius e adls wbily
A clengi e o a3l ydul 43y

Lige @abain Liee Aliiws dsle 3%s sLail ()
BISCEIPEP-REVERUPEIWESY
sl Gl JEU s e Lgalgan 200685
Aelat) Holall slaiel - |
|l ules slae! -
-l 3515¥ B3ga A3l —
onngilal! vl ol d gl Ale M slaiel — s
el ettty ool —

T V8T @3 Al @lS Al gl s (Y
il e s ol il ol e Y+
O it i gde CayLall Apulall eyl
Anlell pplasalasiol Gle Aol yo ogilal oy
-l ! e Ba 3o (9585 SSI - adgull

SosoL Hlad Lis 5039 Tdghue e sl (Y
solEll Bapa (e gyl Gl Led 3
B3ee 2 5ull IS 201 A1 5301 515 ¢y ML
PR US| U YCI- B TR S VL - PPWL
Lgund 39,y UL joolanll 2 Flaadl
8 paiean B yguay

S, il 2ol 5 Al AeSgn dyanl e ST (¢
uayaai‘ 42y ley Ggeadl 2 An el
Audit” Gl ol L._u_d ol .x_.SL._H
gl elalad! Jm.é.y L¢s5 Commlttees
Y PSR RVCE

Jlme 2 Jeall udulagl 50lgSI pummiiy yglai (0
< Aaa s Aul=ll Aiga

3503 2 A gleiSall il palaitl e Balail ¥ (1
SISl e 3 )agul cilaglall Auegly AuaS
. dealdl

9y AaLat] Agalall _.Lmy\j byl g (V
Capital Market” AUl Geadl 2 _.ngl,.u
” Research

Gl a1 s les Buanl e aSEI (A
la] bk S sy el warsad
Jl 2 glaiod 5l een Ay elagly ¢ 1S A
Al s (o 5 5 Lills 3929

. YA smdig - ualid) sdalt. Aol HLGSM)

———

--"- --qu &_DLC --A" LLL-I'-.IJ-!_
daliollg duvlaoll di wall
Jpo dJga cno

cale dslpo (gl yais i cndais -
dWJgul Al oll puleo pladiwwl
. OBl o10a) dojlo (jg5i cns)

a5 )1 )algSJl @y iig giai -
dwl ol diho JBo cad Jooll
.doalpollg

3 gl eyl i Jles JIB 4dls (g
o S50 | s o (el e 25 KPMG
lS a0 BIUI polal 2 3alasily ALl olyie
pigl] liggll o g2 aLeaa¥l ey o)L Alga 2.
Apladdly rlad¥l oguigl Hl3 2 3l3 1

)yl ol ¢y sy 7 Las¥ slinn o
Gz Al julall uas alaial Ll cidgmil
335l clastailly Hlal! 138 e oM il el
el S @B ple S Ploas¥l ol 4L
o bl el slael 2l aligl Ji e
I Glgal ¥l e s duls Il gl

2 Ll syasll plas¥l s of CLislg
Yime llin (ly Luwsd Jpian 6oladll Gpudl
Lalie Ll Guad aay opslaly diguusedd | yuS
O el O g Yy sl solally al3all oo Lol
ALg Algull 230l 01 cllaluadl o o533 S5
Wyidly lS 521 (5381 ylad B e a3 Lotic
swlaes aliatl oluwslly @uld) cod do)udl
Lol dazd oty Lils Lizia 1388 3gudl duculonll
UL slae b olS yadl JU Cage 3 o 31 131
Lidaz 055 13840 adgudl yolaeld Laay gl
alS a0l ol 2 il Lyd 130y ST le3a
¥ gl Adall Analall yules Lol Liajllg
Lap |58 gl lia o) Yl IS e daa My
Osbaitl Galms 393 S 2 Aglll jolally Gl
Leed 153301 1315 sl sualell plal I Oyge=s
Lade (65 By dule oii Loy Lglillaia IS,

e dspeolnn yuplan lS 201 ol 0y L)
¥ Ll Ll alS plandl (§5tne (yoiad Eams
gagio Yol 02aa 2y sl gl bl oda
cilaglas Jgumg Bugs 3L 3o A gl B2
alyl,s sl 2 ‘Q.A.A.CLMU_ 4 Buagdny dmimio
gy Lpwlomall Apalal) Bunand! Ly (g Raglas
Higa g0 Ugll G5iua 1) Lgalual eal (pa ylad
Aldie Lis 3929 aday Bl 3,458 JSLie 4 g
2 Gealiall eud latlyy aigll Gle b yia
IS @auclidt ponsll 10s duealy egll yda
olad Algs 2 Jualodl (oolaia¥l jelautl 2 oleo
gl 2 selat 4Slgy @f salatBYI Holaull |aga
23l daladlly laa¥l 2 el dblay ol
325 Adies 3olB) Aga 3929 359 Sl
il il gut Flandly daleall poinge e
Cosedly Bigll Bl 53 Aliiius A i 0sS5 Ol
2 e Ladly 3,831 M (e Lgingr Oleca! Ly
Ji3 (e oupele aleial lligs 3alaally ZLasyl
el 1282 o bt

5alaN e a0y e Rt Al 53 2
ilgad 35 lab Aaelomy Sl AU @i )

iy plas¥l 2 allaall 353 gae Gl
zhad¥ly Goadl 2 cplalaill gt cilaglall
Jpoll (S caSs Jaladl ju2 Fla¥ly Jolal
Lobeion Raslall O ins Les  Jslall loms¥l
il O 093 ol O 2 gluaia S (o9 paiaall
o 1oy Anle i bl Lo Ga=d sl L
23 LVl byl a0 3Ly dslacie o y2 da il
Byl gy - Juinds 51 S (93 4us¥! Gy
ceu! Slealy ZLas¥l oy B! Tajes
gl e Bl a3 s te i3

Lias Yloma Buluss 15 LWl sl LS
el s elly 3 Ity oleladl 48 sob
Laglall Lpeal oo canling ¥ Lidlis Laladily 1olewe
JLEY pmiy ¥ 0 Adlaall Gl of e (Ll
Goead| 2 alanll 2 A3 aainyy el Ll
S 46l Y1 puLia anm S Al all Ol (o 0l
Lasgas 48yl s Lan ¥l inms 51 yaly Lok anll
e o A Lgassdy



duwlio)l OlGuMbg Wilke) CUWI cadiloll
duwbiol) drolell dreonJl 2o (Jglaill duudll aioki

E\_Ml;u a_uu\.zAH 2\__m.\.d| i_’_u.n_'all 5)‘.:! u.u.\:r_n
I—’L_L_,.uul:r_ll gz;}ﬂ go-A) g—” Chugs g.EJlU Ol s
Aslai@Yl LLaatl fpe uaadl 223l g gl J9o
9 sl @gll syl Glas Ly < La W g L pglas 2.
u—‘!"}” alamaY m.u.vﬁj.l)_u&A.Lgi‘ 4

MlJM}@M@‘_;.m Cbu.ﬂ _L.uLa.ua.A
L@J gb\.u LA}.‘X_Y L@J).A.uuﬂ d.u.g_” L.L‘“}' L,_.Ldb Jﬁ}”
C._gla”d}:%&g@l\.ﬁ LB)Y‘&‘QAQ_UJ}&A‘M‘QA
DS S 90 2 Al dalgh e Lgy geilly
delaatl el sl Jb 2. abu=itly abaall g
sgala@¥ Jlaell 2 Joudl el Langas )

LC}-AA}G dle.}:I L_,EJ.LU u‘ ).Bla..” . eaj‘z
Bleot Gobal Lul=ll dige gag Legay Ligus
3..;3.1)1\5 a.u.ul_w_l‘ dga t}n\jﬁ Ay slazayl
Sl ¥ al )l cagll %b“",‘“ Jga ‘da:.a 2
ol 4.:11 cding L.g;\_ﬂ ‘:;ALAJE'X\ ekl Sgisa pn
cdas ..\:éua.\:;U J9d Lo u‘ L!'“ SJLZL?‘ t“dﬁ“‘”
sgunll dadialy (aigl! S5un 3N 3ol clghas
L?‘JI abgaall e caasdl (S t}.l}ﬂ [KVY Lf.c
2 e'a‘j s Lgia ‘k;Jt Leul=tl diga danlgs
Auilogll yuoliall @ yndigdigll (txs:-.]‘_,l” ol gall
Sl ity ldy gl Jol 35 Sl alagll
A9 dgl! ‘Q—A-h-ls ‘,‘}'5 un 3929 ‘:_xcj Ak gdl
aelgdy sl s92g aue I Agll iy Leigss
;|Ay| aAP JAS.! 4._3.\L°-) G.ab.}j alals 3 W ‘—'}L‘“
Trralml] Huolall Golas 2 ol By gl
“AL"A;I 929 adey gt 2 aAlalall clS jill 13 0y
s g ol ol et ‘Q.J.Ln:d.‘

oy w11 il oy 3 palloe ST il e
u}Lq.J‘ d}.\l 4_1_'>.|).l|} ml_-z-_Ll 4_uA o)‘.ﬁ‘ u.u.L‘a-_A
olalail s 2 oSS dpulell dige LJ‘_,\A‘ ul

oLl g Ul sl sty Jumsall alll sse / 5536l SUia¥l glingg Ll cubuals |

(el o)l ©
jies Aol dido pglai
Jlodiwl ujig ARis VI Ologdo

bl

uSlg U duwlholl dido 25lg
cralnioll jghiJl o0

s LDlyl

Jga ulaniol pcalioam
alo)l §lgul Juodig yulroll

oilagll LTVl Fas 2l ) o 5l yaiul
odspacnlalasllyononliull Goaa dadiy
2 Laga Shole ool gl oig) Aaledl aclsally
253 (ye Laladl Jul 3alB gyine s
uﬂwwymlw\aﬂul u_an:r_n.” Jb} X
il fut v ‘;std_e.Jg.jﬁm alal
d.-\.l-l j@lﬁJ Lg.n‘ O ASL:." ‘3 ‘gg_‘.\.cj u‘)l.@.uj
;ua}a.c 5‘ L)‘j_ﬂ 093 alaa Ya 3‘ alaasy L):“
LJ:“” J}@:Jl.n 3_)‘_;'2.”5 slazayl 35159 JS9 AL&U
Oglaill pulma J9ud Aan 511 g Aeslonll B Lgy caal®
Guas) sl colgil I a_u)aﬂ e Jsd

Lol (ye i |th o2

IS s Cagy gl Balan Lle )y el
catladl GLEYL 35lelly SLamB¥l 059 32U 550
Luletl @l as IS el palll wllas
Aige Olpie e olatll Gulma J93 2 2ex Uy
iy LB Bland Golial Zan |11y Apaalonl
daaloms Aplomall Bualall dgaantl pe glanlly wllsg
Crsanlall Bneng Aclially 55latll d,85 kb
e\ﬂﬁuu‘a‘)ambﬁﬂ‘dwaﬂ)hd‘ omsgilall
5alew T 339 olews (e Bk LI by
ALzl 55155 S8y Alamall Wl oy alllae
.ﬁ\’u/\,:.L;A—vs)la_!ld)L;;)LgA\j

Lgll o Alall sl I M gy
Ml mgl) el Oliasy Balam¥l clellaally
LB ety o35 2 Rrulall Fige 40 g
plaaa¥l (g5 doyll winl) I Flisl iyl
sae Jo Y ol duletl digas olaia ¥y

o Fan Uy bl Higay ALl pecnlsll (ye
L;Jﬁf" Zuadl J3Ls 53 poall & ozl Bl
Aaalall (lg00 Gy el @l 7 0o Ll 13 3
dayl@Vly Al l) aligll 590 Aigll wlagie Jalss
B Lal g Lo JalSlly LgiiSng 30l
aloma sy Sl Wl s Lead 5 L3y 20001
33l 5ST5.culS ) LeSgm ceedlis Bawamd 301
clial 23S PO Sillasall wls ¢ alllae
e Ll I Joud Galzma J93 o > ol
skl A81e Gle Lygaitll Lglaladg Lgmal
oo 3alinadly Jeasdl Calizes 2 Auiglly Apalall
Gl Lghdase

Aiga Ol 3sl=ully sla@W 35159 JSs sl
Losliels Tl Apanly land Zan 1y Zaslnl]
IS a0 2 odshudl aelis @l 3ulsy 3l
JiSs Ll aslall alyl,al skl e lgelgil

YA sodig - ualidt sdalt. Aot HLSM)




ol e il

Lalail g alana¥l 359 1 le E) S5
Lgidl poy 3,201 5,150 alladt Alelsy 3LiS
ealie joolas ol Joally . (2aSsall)
sty JolS)) Lyl 2ol
53l o Lle Ll ST LeS . Joally Al Ll
daazie Ags cLA| podoge Cumy Al
JLSal le Jaully © eSymll ¥loa 2
RVIVIIFAVIIET USRS |

ekl Biggll Lttty 1 gl LI 5
) a5 sl Bl ¥ alla
W3y ¢ B yall sl Jgad Goladll Galma
Llels 35L05 e ala alml M5 et U
o Lomads 3Ly a1l Zunlall iga
e Abglall 5 sl uly Jgudl I cdings L;:
skl e el o0 il @iy O
Alie Gle Tggll GEUI Eonyy Lgadad
gl 2a33U) Bualladtl sy Y1 Ll
s ol (yglaidl Aot 1 Jall allalll o
el #13W 33y A3l 5e maliyy ping
g oulall U3 2 oigilall oaleal
aleiin o lema¥ Jelanl Guasdy Juaidl
CalSay 4 Alall il s clgadls ZolS mali pl
el B 0 gl Falnl

Oalome Joad Aan|plly Apuloell T gz L)

tAQﬁLa_UL} L yall G_-“L;"” Jaud Ogbasdl
Al Gluag Anlie byl clment!
e iy luogill Juadid Jle) Joao pdngy

SlLe¥l Algs 2l Ll e le a3l

O :\4;-51| Ej_c_x_ﬂ e $L.Lj 3ol | 3._5;).'.H
ALl bl 2800y rplel) Luaea
o9lme spant Buanlly gl o el @
ol iy Al il 3 5,2 ga¥ly il

J9o 2 auigll wlingl) pe Gty Agll g3

o8y gl QLo peinge Cmy ulell
oLl 585 o Ll oy 0190 Sl il yall
Jlee 2ain) 43501 agadl e azite a1l
e 3LaA) agl ol Laalial ey o Aanl 1
O Ao Lall oS5 Ol g Lglid (a Fa | L1 4215
L3l caslasl (385 il bl gl o

S 5201 5,513] 1 (e 3 uill

' ave -AHLH-WGJ!AMI..A-.WN‘JL.&;

e

v

cnd drooill Adlioll pghi cale Jooll -
v oJl Jga cnod 6jlaYig alais Ul WS

ddloioJl Oloyuiiill §16gig g -
end donlyollg Guvlholl dido ouhiiy
yuaoJl Jga

6aldui aloicl enle yulaodl Jga Ga -
vl Olaio i Wisng dud)l dloj
.dithoJl dgljo)

O uivIg Jigoll yugdy Ui 6gca -
@wj rio 2oUp oca cl] (iblgollg
ol Jga 2Wi Judl cad diydl

bl 393 2 igal) ALYl

@le il Gaagy gl Gle Gmlll aSs, Y
2 a1y Gelall digs aty Aalall
LgeSlsng ¢ Lggd Auaiall aniey Loy ulmll 9o
sle Higll Lagis Ll Al gl
.(Q.‘LI—" S yieun

S 5Ll (e Bl 4 caald Lo o3l 53 LY
@ Lo Lgtag o cpasbed) e lalll cllings
Al aalgd slanl sdes copud) Jlea 2
Sle Shoy layisy Leaden umsyy « Lilad
s ol Lo ol 43 Ll dipngs

Ligl Al solgd slaie! Lo Gulell Jga o —)
gl gl s il elilliie ol Lgiiany

S ity Sy e ushy olmnl 35 ey —Y
2 gl Ao ko ol e A colalshly
ozl Jgs e Lol Jaals

@bl 2 dadall palill jslad e Jaall ot
Guadods ¢ bl Joo 2 3510¥y sLauaYl
Lelsliy Al pdlsl) oy gl G2l
Ggu ol Lo | (8193 0l g Bl AILe HLias
Jesl!

olivgll o Jualsill 390 Gle alll oS5y .0
alls 2 aules¥) 3,000 ablell 2 dsull
REPESUI PRREN PRCA T PR EN R HY

s 1 Bdgil gaies 15V Ll asll 1
a5 B lonll g cilegiie oo il 4
coalomll J93 2 3uatiall gl calagiag Al Lt

il alil aie 3bw¥ 3slaw
rlily caladl Gmlall denid Gulall Joo
Lgiebomy 2L L8l Jyay cRiog)l LgaysLiae
el el LW Qo g Ay gl cula ymitl e
(st oalsall Gyt Bylams (Agin ¥l
il e one ULl oy Juall Befind Cnlsl)
5 ¥ ol gl Aaimy clldy . AL
I[P SAEERE T RITERPWRY
(1S claglal | el (4685 ¢y SN e Aggually
sLaall alls Aalid (g Bige Aaide
e Sl e 2. llanall abil e ST LS
Aaulalig Auld) 32 3513801 93 ol reipll Susla
Aol Aggll Buelivey wlumilll ol Jis s
cilgnl gs Licia Lgnh) Guasd goed GV 2
e 8 alaig Alled culingy 79,1y &S nall
M s il ol 5d| e s igl]
Lalaill il gall 2 ypunll Lganl 3,28 culbgall o
2l Bl 5315SI 2 ygamd ) Blinl igal
26 3325 oy 13 1| Caniog Ll 5l il
I aalisl aigll Jleel dusles 2 due Coylaie
cagll 2 10850 2L Lalglll fye 538 o
nlall Ry gl it clglaidl ol 4313
drnen oLty dpalall dpacad! pﬂé)-‘a:‘“ljde OIS
Junitd eals s Aisd £ Liily cnigalall cpacalont
Lsils llia of 1830 Yoot ale Aulall ol
2 Gl 5 0 psalnl] Alge al T ge
slee Jd (e Lasl 0131 @5 a3y Hlaill 3alel 5k
il 59n 20 Y gag mli) Jos olag ol jaly
Alolall o (s dale GV g e le Sulad
3O o) Liguine cotian IO diaales Lidgie S,
rgilall alally clyla¥ ullos o delaia
Agall Aalaill elgall Gaylo ope
iy Sluogi sue le CEU Hduly
el o ool Bueal Lle Lmlll Sk )
Oalma Jgd e g ca Lol B g A S
SN lgadly B pall sl Joud (ygland!
J93 dua 3uasit Lgas Gaeaiilly e 43Nl uld
o A g aln g gl 2 bl
o Osbailly Fagll ¥ AL 2 555 Lo
Olaidl Gl 359 jung Auilogll Aigll lonannt!
lagall Gty Lgalias Eagll 595 Junid



@43 Gle Jaall) gl Als 5oS Alasigie
dmgle Lmgig o)gding Cayaly B e
(Jest!

Opelmall g el Lgdl 50 33l) -
ISt @es 2 LU Bgun Lung cnsigilat!
- el) Sl oy Aol

- 390 Aiga Ao gazma pa Gglal Jao -

e ebadl L 3ldl Gusd el aag

ala Yy 3ol Zige 4l Ul clbgll
2.9 Aigll sl 2. Aealud) Lgild e ol
LAY Aewa¥l sia 2 Caug Ll s &l
S5 il gl ok alal clgall e epnl
Jdy . bl 385 dige @i 2 (ulul
L o elad] JI3 cligall s 1 3L
wu|w| o.‘x.{p._d&li&c&.abl.—».{uh;;g;
2155k Lgs @dal Gl el (e piad bl
AL IS B pall Ll 2 gl Ll
A ol S T3y . Ll s ¥ )

s ALY S yataltt .\

ol G 2 aleanaV¥l jplaall A
2Ll (yn 451 Lag gl Jgs 2ol 2yl
¢ polall Galinl Aealid! @IS Al (e sl
2 d‘g—n’;‘ 83 o 2 Jlee¥l Jla, plaaly
Jee¥! Glrol e Lal3 olS wlS il oia
e SSBI s yaeS gl Gleg nealid! (e
Oliela¥! LIl g S 201 oa bl 2ahae
Ao Lol 333 1 631 Laa 3 el Jlga¥ e
3805 diga slanily dl=tls AU calaglaslt
c bbbt

Al Alewg .Y

olsl Aanl | ige comsnl sglaill A
33 yag ol 5l Jac (S5iunn uledl ol 319 15,1
a1 alganll U3 e sl gl Jleel

L:§-’~£}-” tL:;).u:j.L” ‘ L?.:L“J‘ ¢ O b onad) Gy 390t 20 oS LA

- (Bal e polesy Bples
Ol bt Uil She @ gun s ) gun =
Lol sLal e Aeulull dsle 2 aiy
- O LAY ol old Ay gad
eyt bl dylas dls ja— &
gl <Y1y yulall 5l -
Guslme pasd i Gle Jpamllallas ) sy~
sl
3392 Zan | il amill mali s e -
AR
- el @latlly gl -
- bl el 3ok -
sl le Aaliiee gt cilisie Gulss -
ERATNTRNIEST
SIS (o 153l gl 359 Al all3 amy 5L
: Ayl syl ASLGLI 2
. (big four) 3 S CalSe -
-8 S Auibey (Al -
s lasgie Aileg (IS —
+ 3 i Agilag (318 ~
e 13 S IS 2 na g5 N Ll 5 e
ool aldesy abiatly AU 3o0ally
Tilogll alSal Ruailly Lol o jetead] elailly
2SI ISl (S F e Mhasll (g my 4 auiel
¢ deendl g 35uatll B3Nl Lgianies asds O
Oe 18l ey sl Lle 3 I CSISU daalas
Sue gy Sl @Sl Al Bl de ) caleasdl
- (ondsstl
SIS el da g3 Sl cbusd! @al Laf
L JA 0l Lsgusea -
- A e Gless -
e paa3 Sl e Slantly clea sl duegs -

. daasd!
s 3 gyl eslal i3 Al Ll
s byt

o) ks (IS Baal ige gend (S -

2 Al e e lall daanl coalas
dalg il abaxill Jes 3500 YerA/) /T
bty 2 il dlall CilSa
el Sl (e SIS 35 2 L by
S (e el @ual | BBy 6 gl 2B
Bl g gacadl dg yall 3SLLN 2 Lilemll ey
ady el 2 e lidl (S s el Jud
NURVRS) LL&;)__n.,\.a ey das 'Allu‘;\j
Gonll Bl (g pugall Bl
Apaloell CalSa gy pad A1g0 2 Apuletl e
- CSL Gl Lgga g3 Ll csbsailly 2y laatl
Gl sema NESRX VR da Eusdy
Jae @S5 Al b paally golsall ) oLaly
ol CAISU Gl 3.8 I LAl calst) wlls
0 igilal) Alyhautls eglls Bgpalnl] il
C IS b Jae 25 Uas Yy eslatlel| LSS,
Ghely el el /30 s il (o
ALl 2 Aikegll Aeulall C3lSa Zym3 e
2915 (e Ayl 535 ey psgandl Ayl
s Aygacadl A yall 3SLall 2 gl
wLxUMM’}‘JjMJ{BLA%)A— \
: Lk,.\eLgab)Ualm_}._mﬂjg.’v}JLBﬂ
sl Jae @iy (a3l g 2gpue -
caglall
ilol e @l il alSa Y1 e 39 g -
sl t) lleall Lty 2Ll
el Canlmll Jae @alas Byl Al o = ¥
-l pall allad Hois -
A pad s O La,blss sl dog il -
cablasd! dasl ya
Bualall Jae @i 3 AV 5 gotia Al ya = ¥
u.l}.lm‘
. .Jﬁ&"&\_}m\.‘x—“ﬁ&géjb_
G Js g BLatl Bigll g aulns -
(Pl skl 5500 esll)
les ) gl JeallAelaia snlas Jol soin =

AV A sotig - ualid) sdalt. Ao lnd) HLSM)




oyl e il

¢ Qg Tglug ol Al g L)
el Ll oly selgd dumss 539 o
Coslailly gyl Buigll wlalail] Gyl (pe
o Adoadl sulally Blanadly Lgiy oo
cAslaidYl Ling,lh g ‘z;)tg Loy Lglioas
s J 9t alitne 2. (i1 92| Al g . Y
Olasiad! daly Wes 2 jelautl (S1gd
Joll 2 iy Lgleny (ndloall Banl o commy
pais Ul lallaall aegy deamll
LAttt Wdgs oo digll 2 50le
+ Ol pi1 9 (il 9301 Aa | po . ¥
05Se O e Al poladl pus
leadl @@ls11 Sle 58,501 Gle Luada ey
oAl 108 salall a4t
¢ Attt Slaglall yghad . ¢
los¥ o g Fsaalonll cilaglall sl
gt LM gl cilag Ll il
ccilaglall ogt cranseid |
+ Ao ) L Sl youdt L0
Byl Al 3 ymd A5 il 33 s
Arralmll jolell 758 Alglmag Aigl) Jlma 2
SESYy Ly @b ol sl 3 platieny 201 35 9mly
RS n;'bj.x.” O
¢ ) Sl .
Lo b pe crslmall adl Jealul
gy llaiedl saey o dugll clmand!
Slaesdl 3acal Al digl) elalglull
il gl
1 Adglly £ &5 %) LY
ilagSontl le g Aigll e Lan)) e Joall comy
2 Loenls 2igll 590 S 2Y aigtly alaua¥l
aliugd) 59y Jumdis o golad¥l bola!
LLaall G 2 Lgilyl aals duulall
. slamdyl
+ Gl A
Lol Al 3ieal oy et
25231 2 2igll lumendly Bl SIS
a1 Ul laaall Bl e sy S gl
e Jotd Gl 3)gually Lgls Alglag dgx S
aaslatl I (5050 Lo 2iglls uliad) aue
+ Bigall iall sl le

q N .
. YA sodig - ualsd) sdalt. Aol HLSM)

25 Gle 58,00 g peslall pand dalazs
gl

o - ol sl all Byagandl gl
Orrelll le 3ugias Ll ¥ 3ugae @il g Joas
Lgs 095 ¥ 5 panll CalU ;j LS ¢ cpuagacall
gl slbac) 2lSal

+ Adgl! Ot g Slyygdd .1

3558 gl ety abypgud) 555 ane
lbgall (oo s ¢ ale [ Zell ga¥l e
il el t)Ua'%‘ dea elldy digll alal
gl lyalaill Ha T e cnadlly crscalmall

S S WIE vi (I

2 el @il gty ¥ Opeslell alaes
el oyt s i ¥ Aigl] linenll
onlell Lgine Hl iy Aegll Hoa¥ opa el
el

) ¢ Al COISH o A
Lasas s Uil 2 IS p»u'i»)b
Liell oleasd! @ Lede canall (e Il
el Jgad) pasny ol LS . agllall 3 5eally
ablastl 33ua ol Siglall cul=tl (9< ol
Rigae Ly Joms gl 53l ALl Lo o
CESA e oy Las Aadbsoll s gl sl 50s
IS5 sl 3 ypenlly Aigll claaill @i
Y cpulell I3 (pe Bl pleia¥l s s ane
o Luall dlee o bV aits,

s Aau b1 Oilgand) Alalud Aigl) pguase .4
Guauidly Acl=tl digl 3 5uall ciled! Gya
@lgat! diasgd S Lga g B pall Joudl 2
Lgeudh yaskai e 35313 5l 2igl! OY - A )|
Lo aaxls ¥ Joatl ols @lane ooly Lo ¥
il Slasl i Gl dgll @laes!

sl jaglally

Q‘;‘P?‘j ;\:x.y.ubu-_‘.‘ 42‘}2';}‘ BIE) d.U.’Sj
lslaill 3hg, s JBI Lglazmy cnilgay duigll
< Janaidl a5 B il |

sl 2 ugud s I Oluasil @bl (e
RS dolEH (I oLt Lt Adgh

oo e Y
Luulall qle e Joull @laes ciaaicl LS
Oleladll alizel Ao LW Luldy dagdazullols1S
Juloy clmall ) Bgiead) elilall Go,k ope
ol aa¥l 3o (ye S I (g3 IS il
351y Cawiall don gl potoetd g3l | g

3 ;‘AQ‘GM%}&{;& .¢
35 (pe Bl bl Zlae Gk o
NP EY BV IPITRESA NTSES Y

G Wige plal Oldgall aaige e
AR
+ Aoyl ALY aad L

ool @i Apwlell zalill Gan
39 O ¥l Bualys e 38,501 (g Ayadaul]
. leat! ZuLat

(SR vi (e |

et Cayuidl gy poe alBgall ‘g.aj B
e 35 il ¢ ablumd) Bay Galmal
2 lamiadl 30 Gl Bl adedl 2s Ll
Lnalell Slall Aulyng dalall @le Jlos
o Leosley . dnidiiva 3 gy 3o )__E\_«.Aj
2 bSOl oIS 2 gy

+ Al Slmant) .Y

Bl Ll auigll cliaanll 3yl ase
Eeralml] polall Julmy alaia¥ly . iles S5
Sle LS kel ;L:Cm}?lj Ldgs Cag,ls @550 Les
A gyl 2 5ms 1yl

e oo Rianll 53gaY1 5k i
syl

Jodl Gam 2 Aige whiaer 2929 aue
< g lang Aigll 9l e 3

VY (N

2 BVl clS (e wall 3gagl |yl
ole Ll comiy Llunds ol « audndl 3lgudl
gt Al e Mall

Blle cdlabe oo Ruia 1 SOLaRl of 02
Gedull ey dpulmll ale yglaty @ighy3 slaiag
Acaletll julatl )‘MLJM&OAMM
61 9 2y LYl Al ¥y Ligl] g0l i I
e i o S ol el Jaj Liazy
gl Lilgs 3 pnsiell elions

aalad 5 B gaad] Fu pall ALl o s Yy
Ol all By 3ganall Tiggll S5y L g
Jabig onalall (pa s ste Juals 2 gl
.LA).'_\:- 6)5;" Jedl giss Ui
+ Ot gl g docww yubd ) Sof youdt L0

5yl @l 9l Buslig (550d gl
alally Tigll g ol Azdlio Lod @i ol
Akl

Bslas g oo dazd @ Le ol das Sl



il

il
THE WORST NIGHTMARE OF THE
INTERNAL AUDITOR
A presentation was made by Neeraj
Kumar, Senior Vice-President Internal
Audit of Emirates Group at the
Millennium Hotel in Doha on April 6,
2008 to the members of the Institute
of Internal Auditors and Scientific
Accounting
“The one unifying aspect in the
practice of internal auditing across
the world is the response even the
best-crafted and expertly researched
report gets from senior management:
Silence. Internal auditors fret about
management’s inability to see the
importance of their contribution,
and put it all down to management’s
“inability to understand” the auditor’s
perspective. In fact, it is internal
auditors who do not understand”
Neeraj argued.
“Internal auditors fail to understand
what goes into the creation of
enterprise value. They understand
the processes, procedures, manuals
and rulebooks. They believe — in
error — that these are the ingredients
of enterprise value. Management is
engaged in the production of enterprise
value. Each business venture, each
business decision is a leap of faith into
the unknown — arisk. And this is what
auditors must understand and address
if they do not wish to have a deaf ear”
Kumar stated with the conviction of a
life long auditor.
Neeraj departing from convention
proposed to the auditors “To equip
themselves to profile key decision-
makers and make sense of the energies
that drive them. Auditors may need at
times to persuade the business to lower
the safety net of rules and regulations,
perhaps even encourage a guarded
non-compliance. They should learn
to spot opportunities in numbers as a
business leader would, and then assist
the business in preparing for that
necessary leap into uncertainty”

nuen=sll al=suig jli=i
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“The CEO does not need a Chief Auditor
to describe the chaos in which business
decisions are taken, but rather to make
as much sense of it as possible at that
point in time, for time is of the essence
in the world of business. To keep in step
with the CEO, to be a companion in that
journey into the unknown, the Chief
Auditor needs to inspire trust in his
wisdom, judgement and understanding
of the business. The challenge for the
internal auditor, in a word, is how to gain
that trust, how to win that confidence.
The internal auditing profession has
gone through an evolutionary cycle,
from being a bloodhound to a watchdog
to a consultant to a business risk expert.

It is time now for another paradigm shift,
to being a confidant to the business”
stated Neeraj

The INSTITUTE OF INTERNAL
AUDITORS

The ITA Qatar was formed in June
2003 and currently has close to
300 Finance/ Audit practitioners
representing a cross-section of the
private businesses, banking and the
public sector from 23 nationalities.
The 1A offers opportunities  for
internal audit practitioners to share
the latest techniques and approaches
to internal auditing update their
knowledge and become certified as
Internal Auditors, that way enjoying
the benefits of being in the growth
profession of the 21st century.

In addition, the Chapter is a source of
information for executive management
and board members of organizations
both in the public and private sectors
of the Qatari economy, giving them
the opportunity to evaluate the
effectiveness and efficiency within
their internal audit departments.

The Chapter has, since its inception,
organized a series of very relevant
professional meetings which have
provided members and guests with an

opportunity to exchange ideas and up-
to-date “know-how”, drawing from
the top internal auditors in the Gulf
region and from around the globe.
We are continually searching for ways
to expand both the quantity as well as
the range of subjects discussed.
Certified Internal Auditor (CIA) - the
only globally accepted -certification
for internal auditors, in addition to the
Certification in Control Self-Assessment
(CCSA), Certified Government
Auditing Professional (CGAP), and
Certified Financial Services Auditor
(CFSA) examinations are now being
administered by the chapter.

MISSION

To promote awareness of Corporate
Governance  within ~ companies
operating in the State of Qatar

OBJECTIVES

* Provide in-country training for
internal auditors and management.

* Promote awareness and
understanding of efficient and
effective internal controls.

» Provide opportunities to obtain the
designation of Certified Internal
Auditor, as well as the other
certifications provided by the ITA.

» Active collaboration with Scientific
Accounting  Association  (QU),
to extend benefits to both of our
memberships.

We Want To Hear From You.

The IIA Qatar Chapter aims to
provide outstanding service to the
profession of the internal auditing
in this country. As such, we would
welcome contributions from members
towards achieving that objective. If
you or a colleague make presentations
on audit related topics (risk, controls,
governance, fraud, ethics, etc.) we
want to hear from you. Your input will
help to build a speakers’ database to
the benefit of all.
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The Scientufic Accounting Association

with The Institute of
Internal Auditors

SEMINAR ON CHALLENGES
FACED BY INTERNAL AUDIT:

The Institute of Internal Auditors
jointly with The Scientific Accounting
Association (QU) and the Institute
of  Administrative = Development
held a seminar on 12th March 2008
at the Institute of Administrative
Development. This is the first joint
event between these bodies. Dr.
Khalid N Al-Khater, Chairman of
Scientific Accounting Association,
Dr Rashid Ali Aldosari, General
Manager, Institute of Administrative
Development, Awad Mohd Seed
Ahmed, Corporate Internal Auditor,
Q-tel, main sponsor of the event and
Jeypriya Partiban, Partner, KPMG
sponsor were guests of honor..

Afzal Ismail started his presentation on
challenges faced by internal audit by
explaining changes happening in the
Gulf countries and its consequences.
In terms of business development
Middle East is still in nascent stages as
far as size of companies, development
of commercial and industrial
sector including stock exchanges.
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The difference is in transparency,
good management and safety of
investment. The Governments are
currently looking to the post oil world
to have sustainable economies and
industries as indicated by massive
investments taking place. Business
strategies changed and to be world
class, businesses need a legally
secure, well regulated and transparent
environment. Internal auditemerged as
regulatory requirement for companies
and there is emergence of corporate
governance as board responsibility.
Central banks pioneered financial
institutions to comply with guidelines
and reporting. Afzal stated that Internal
Auditors should acquire knowledge
of business, be involved in projects,
due diligence etc and cannot remain
insular. He summed up saying that
auditors should help management to
create value rather than just preserve
value meaning don’t just help to avoid
losses but help to improve revenues
and profitability.

Christian Adonis, President of ITA
Qatar, handled the next part of the
presentation “Value Internal Audit is

adding to organizations” He stated
that research indicate that reasons
for business failures include poor
corporate governance from among
other issues such as Debt, Inadequate
Leadership, Poor Planning, Failure to
change etc. Traditional audit revolved
around custodianship whereas IA now
encompasses Corporate Governance.
Inadequate internal controls in
organization affect its functioning
by having no strategic goal setting,
improper decisions support, exposure
for fraud etc. Value addition by internal
audit can be achieved by way of audit’s
unique position within organization
having vast body of knowledge, the
ability to be objective and impartial,
knowledge of business dynamics
and having ability to view matters
from a control standpoint. Chris gave
exhaustive illustration of areas of
value addition by internal audit. That
includes ideas on how opportunities
and risks could be balanced, assessing
the ethical climate, systems thinker
to see the bigger picture/integration,
evaluate effectiveness and efficiency
of all other controls and so on.
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ABOUT ACCA

ACCA (the Association
of Chartered Certified
Accountants) is
the largest and
fastest-growing
global professional
accountancy body
with 122,000 members
and 325,000 students
in 170  countries,
including Qatar where
we presently have a
rapidly growing body
of over 300 students
and 70 members.
We aim to offer the first
choice qualifications to
people of application,
ability and ambition
around the world who
seek a rewarding career
in accountancy, finance
and management.

We support  our
students and members

throughout their
careers, providing
services through a

network of nearly 80
offices and centres,
including a number of
important offices in
the Gulf, Africa and
South Asia. We have
established more than
50 global accountancy

partnerships, through
which we  deliver
qualifications and

a range of services
which promote global
standards, benefit the

accountancy profession
and enhance the value
of accountants in the

workplace. ACCA
strongly supports
international financial
reporting standards

as they are based on
principles and provide

a level playing field for
businesses.
We work closely

with 500 registered
tuition providers and
9,000 employers
of accountants and
finance professionals.
We use our expertise
and experience to work
with governments,
donor agencies and
professional bodies
to develop the
accountancy profession
around the world. We
aim to achieve and
promote the highest
professional, ethicaland
governance standards
and advance the public
interest.

ACCA’s reputation is
grounded in more than
100 years of providing
accounting and finance
qualifications. Our
long traditions are
complemented by
modern thinking,
backed by a diverse,
global membership.
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Accounting in the world:
AN overview of Accounting in

In the late 1980’s Tunisia went through deep
economic reforms. After a decade of hard
economic situation (1980’s), the government
played the liberal economy card and the open
market strategy. All these reforms shed the
light on the limitations of the accounting
system prevailing at that time (Plan Comptable
General 1968").

The PCG 1968 was not convenient anymore to
the new economic reality. Many transactions
did not enter under the umbrella of its
accounting rules (example: transactions in
foreign currency, leasing, etc) and the financial
statements were issued with a purpose of
satisfying a governmental need for planning.
Financial statements (PCG 1968) did not
satisfy users’ needs to appreciate the financial
situation/performance of companies. By
signing  international trade agreements,
attracting foreign investments was more than
ever a primary objective. Financial reporting
and accounting reforms (also at the profession
level) had to take place to follow the economic
shift the country was living.

The objective of this paper is to introduce
readers to accounting in Tunisia. (1) The first
paragraph introduces the accounting profession
and (2) the second paragraph outlines the
current accounting system in the country.

1. The Accounting Profession in Tunisia
Accounting professionals in Tunisia are
grouped into two main bodies: (a) The Institute
of Certified Public Accountants of Tunisia
(drassignll dpggoadls guwldl sl 3la) and (b)
The Accountants’ Institute of Tunisia ( gexo
Araigill dpggadls sl d).

1.1 The Institute of Certified Public
Accountants of Tunisia (OECT?)

The institute was officially created in 1983 (Even
though the first Tunisian CPA, Mr.Mhamed
Chenik got his degree at the beginning of the
20th century). A reform took place in 1988 to
better define the tasks and responsibilities of
the Certified Public Accountants (Law 88-108,
August 18, 1988). Today, it has more than 500
members (individuals and firms) qualified to
practice as CPAs.

To become a CPA, the candidate must have
obtained a Bachelor degree in accounting -
from a recognized university- or related field
(management, finance and recently since
2001 candidates from other disciplines such
as engineering may also apply for the CPA
exam?). The candidate must study one further
year (usually it is the fifth year at the university)
and sit for the CPA national exam (CSRC?).

“ ave -AHSH-WGJQAMI..A..WN‘JL.&;
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The exam consists of a written part and an oral
part. The candidate can not sit for the oral part
unless he passes the written part.

The written part of the exam consists of
three independent modules: (i) Integrated
Management (Strategic management, financial
management and investments, Management
control), (i) Accounting and Auditing (Financial
Accounting, Managerial Accounting, Auditing
and Accounts Certifications) and (iii) Taxation
(Taxation system in Tunisia, International
taxation). Exam duration per module is 5 hours.
Once the candidate passes the written part he
has to sit for the oral part. The candidate is
invited for one hour interview with a committee
composed of three members (CPAs). He has to
solve on the spot a comprehensive case (some
issues like ethics, integrity are also discussed
in this interview). Once the candidate passes
these exams he becomes an “Intern-Certified
Accountant™. He has to go for a three year-
internship with a recognized CPA firm. During
these thr ee years the candidate has to identify
an accounting related problem and solve it in
a thesis. By the end of the third year he has to
defend his thesis in the presence of 3 member-
committee fixed by the minister of finance.
If the committee agrees on the thesis quality
and relevance for the accounting profession in
Tunisia, then the candidate officially becomes
a Certified Public Accountant of the Republic
of Tunisia (Expert Comptable). To qualify as a
CPA is a long and hard process attracting every
year the best students. In total it takes at least 8
years (including the 3 years of internship/Thesis
and the 5 years of university studies).

1.2. The Accountants’ Institute of Tunisia
(CCT9)
Recent years witnessed an increasing number

in business students majoring in accounting.
In order to better organize the profession it
was decided, in 2002, to officially create the
Tunisian Institute of Accountants (Law n.2002-
16, Feb 4, 2002). All independent practicing
accountants in Tunisia must be members of
the institute. To qualify as an accountant in
Tunisia, the candidate must hold a Bachelor
degree in Accounting and have worked with an
accounting firm for at least 1 year.

2. The Accounting system 1997

The accounting reform started in the early 1990s
to give birth to the new accounting system 1997
promulgated by law n. 96-111, Dec 12, 1996.
The system became with effective application
in the fiscal year 1997. However, that year was
considered as a transition year and companies
were granted the flexibility to use the old
system under the condition to start the reform
of their accounting. In 1998, all companies were
compelled to report their financial statements
according to the new accounting system.

The new accounting system (1997) is very
close to the international accounting standards
in its content and spirit. According to Tunisian
economic authorities this goes in favor of
accounting harmonization and will make it
easier for investors to appreciate Tunisian
companies’ financial reporting. However, some
divergences between the two systems still exist
to date taking in consideration the economic
reality of the country.

(1) Tunisia has a deeply rooted accounting tradition. Time
before the French came (1881), a very efficient accounting
system was working in the regency. Under the French
occupation, companies were compelled to use the
accounting French system of that time (Especially the Plan
Comptable Francais 1947 revised in 1957). The PCG 1968
(Joseph Lombardo, 1968) was effective since 1968 with
a clear objective: supporting the economic ascension of a
newly independent country (Tunisia got its independence
from France in 1956 after 75 years of occupation). At
that time, the main scope was to measure the company
added value to the economy. All the reporting system
was following this logic of a protectionist economy. Tax
collection was a primary objective and correspondence with
national accounting was a main scope

(2) O.E.C.T: Ordre des Experts Comptables de Tunisie. In
Tunisia, the title granted to the CPA is inherited from the
French Terminology. The CPA is called «Expert Accountant™
(s Lo ,ues) by difference to the “Accountant” (wowlss).

(3) Obviously any candidate not majoring in accounting has to
satisfy a minimum number of course hours in accounting in

order to be authorized to sit for the CPA exam.

(4) CSRC: Certificat Superieur de Revision Comptable (3stg-ul
[IRWER PESN T NEL )}

(5) copaill o3 sl s

(6) C.C.T: Compagnie des Comptables de Tunisie.



CQatar Mmanagement Accountants at
the Cross RFoads?

Qatar is a country on the run. The
transport  infrastructure is  being
modernized. Public services are being
revamped. Ultra-modern buildings now
grace its skyline. Qatar is becoming a
country of choice for delegates seeking to
negotiate international trade agreements
or peace. The country has assumed
a more visible role in sport and the
media. There are moves to bring Qatar’s
labour and commercial laws in line with
international norms. These developments
are expected to herald a surge in business
interest that should give Doha leverage
in its wrestling match with Dubai over
dominance in the Gulf Region.

These developments might be viewed
as peripheral to the concerns of the
accountantin Qatar. Afterall, accountants
in Qatar have survived without belonging
to any unified body, unbound by formal
ethical or standard benchmark or
accepted mode of practice. For sure,
accountants working for companies listed
on the Doha Stock Market are guided
by International Accounting Standards,
but the majority of accountants working
for unlisted firms are guided by no such
unified framework. This state of affairs
is likely to change as Doha increasingly
comes under the embrace of international
capital. It is however the internal
practices of firms, that area referred to
as management accounting that is likely
to undergo the greatest transformation.
Management accounting is likely to be
thrust into a strategic role in what has
now come to be referred to as strategic
management accounting.

Strategic =~ management  accounting
emerged in the early 1980s following
an onslaught on Western businesses
by Japanese companies with the latter
emerging victorious in the struggle for
dominance in the auto-making, electric
and electronic businesses. Questions
were raised about how relevant
management accounting information
was to the needs of modern firms abd
especially their ability to compete in this
intense contest. It was concluded that
management accounting was inadequate
in meeting the needs of business in
this competitive environment where
overhead, not direct labour was the most

Robert Ochoki Nyamori, PhD, CPA

Qatar University

significant component of cost, where
intangible assets were becoming more
significant than tangible ones and where
external competitiveness was more
important than internal efficiency. This
verdict was best captured in Johnson
and Kaplan’s treatise “Relevance Lost:
The Rise and Fall of Management
Accounting” (1987).

The call for anew managerial accounting,
a strategic management accounting, was
accompanied by concerted efforts to
define the boundaries of this accounting
(see Nyamori, Perera and Lawrence,
2001 for a detailed treatise). Some
advocates, desiring a more visible
role for accountants suggested that
accountants assist the boards of directors
to identify the business opportunities
hence moving from the shop floor to the
boardroom. These advocates were keen
to shift accountants from the traditional
role of scorekeeping to one of analysis
and decision making. There were others
who took a more contingency theory
view that management accountants need
to be aware of changes in their external
environments so that they would change
in tandem with these changes and
contribute to change strategy as well. But
more radical voices were calling for anew
accounting that focused on the external
environment and how this external
environment impacted on the internal
operations of the business. Specifically,
these advocates called for managerial
accounting to provide information on
customer tastes, competitor strategies,
costs and prices, and other economic

data. This perspective became associated
with calls for managerial accounting
to provide financial and non-financial
data throughout the value chain of the
business. Allied with this perspective are
calls for a marriage between managerial
accounting and marketing with the
centering of the customer in the mind of
the accountant.

Strategic managerial accounting has
been embraced with varying degrees of
success. Since the emerging business
environment in Qatar is bound to
generate similar pressures on business
organizations as it did in the Western
countries, I suggest that managerial
accountants would be under pressure
to provide new types of information
and analysis, and play new roles. This
development would compel these
accountants to acquire new skills and
new competencies as they get thrust to
new roles. One of these skills is going to
be multiple languages with accountants
needing to demonstrate competencies
in both English and Arabic. Managerial
accountants may have to adopt new
cost accounting techniques such as
Activity Based Costing as they guide
their businesses to compete with newer
and more fierce competitors. These
accountants would have to assist their
businesses set competitive prices and
come up with strategies that would
enable their businesses attain positions
of competitive advantage. It is not our
position that Qatar businesses would
follow the same trajectory as accountants
in the West, but the status quo is unlikely
to obtain for long. The calls for a more
vibrant accounting profession in Qatar
are likely to grow louder.
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Title of the Thesis:

The financial reporting and corporate gov-
ernance disclosure of Indian banks: An em-

The study focuses on the finan-
cial reporting practices of Indian
banking companies. Its purpose is
to examine empirically, the associa-
tion between a number of corporate
attributes and levels of disclosure in
corporate annual reports as well as
to determine the quality of financial
reporting. Most of the previous re-
search in this area has concentrated
on non-financial companies in both
developed and developing coun-
tries, with the result that research on
financial companies, and especially
banking companies, is limited. India
is the largest country in South Asia
with a huge financial system and
banks that were established accord-
ing to the British pattern. Recent
financial stress in East Asian econo-
mies, has urged the World Bank, and
IMF to promote financial stability
and greater disclosure and transpar-
ency in banking companies.

Within this framework, and in
order to measure more specifically,
the extent of disclosure, the study
covering 38 banks (68% of the sam-
ple) listed on the stock exchanges in
India, has been undertaken. Disclo-
sure is measured using disclosure
indices based on a dichotomous
model. A total of 184 items of in-
formation comprising both manda-
tory (101) and voluntary (81) items
have been selected, and a linear re-
gression model has been developed
in order to examine the relationship
between various corporate attributes
and the level of disclosure. The find-
ings indicate that diversification,
profitability, corporate governance,
stock exchange, complexity of busi-
ness and assets-in-place variables
are significant, and other variables
such as age, audit, dividend, are in-
significant in explaining the level of
disclosure. In addition, in terms of
disclosure compliance, Indian banks
scored as high as 97 with an average
of 88 in mandatory items, whilst in
respect of voluntary items, 34 was
the highest score, with an average
of 25. The above findings indicate
that Indian banks are very compli-
ant with the mandatory rules and
regulations, and thus will build up
confidence among global investors,
depositors and regulatory authori-
ties as well as international financial

" YA sotig - ualsd) sdalt. docwlnd) HLGSM)

pirical analysis
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institutions. On the other hand, it is
found that Indian banks are far be-
hind in disclosing voluntary items.
However, the extent of overall dis-
closure depends on companies’ at-
tributes.

The study also presented the em-
pirical results of the research in re-
lation to levels of bank disclosures
concerned specifically with corpo-
rate governance and relates these
disclosures to firm-specific deter-
minants of variations in corporate
governance disclosure. The study
showed variations in disclosure pat-
terns between public sector and pri-
vate sector banks in relation to total
corporate governance disclosures
and the mandatory and voluntary
elements of the index. Thus, for
total corporate governance disclo-
sures private sector banks on aver-
age scored marginally higher than
public sector banks with the latter
showing lower dispersion by range
of disclosure score and standard de-
viation.

This study has contributed to the
academic literature highlighting the
phenomenon that if there is an exist-
ence of a close monitoring system
including regulatory authorities and
regulations in the country, it is pos-
sible to have high compliance with
disclosure legislation. This is obvi-
ously true in the case of India and
the Indian banking sector.

India is a developing country and
has strong capital market and finan-

cial institutions as well as belong
to some specific characterises. For
examples, India is the largest multi-
party democracy in the world. It has
a well established independent judi-
cial system and in terms of educa-
tion in the field of literature, compu-
ter engineering and programming,
science and technology and business
management and administration, is
considered to meet the highest glo-
bal standards. And finally, financial
reporting in India derives from a UK
model as is the case in many former
British colonies. Due to the pres-
ence of all of these characteristics in
India, any research work undertaken
in this country would provide a fruit-
ful outcome which is theoretically
and practically acceptable. The na-
ture of the study is to evaluate the fi-
nancial reporting practices in India,
and findings suggested a quite good
direction on how is the best way to
reach higher level of compliance, in
general and corporate governance,
in particular. Indian regulatory au-
thorise are closely monitoring the fi-
nancial sector and thus enable them
to build confidence to the investors.
The same can be followed by other
developing countries considering
their individual country circum-
stances.

Ideally, increased transparency
through the disclosure of timely and
accurate information should enable a
bank to access capital markets more
efficiently. Market discipline based
on information should contribute to
the efficient allocation of capital and
provide incentives for banks to op-
erate efficiently and to manage and
control their risk exposures prudent-
ly. In particular, increased transpar-
ency should reduce the magnitude
and frequency of bank problems
insofar as enhanced disclosure al-
lows market participants to impose
market discipline earlier and more
effectively.

The outcome of the study will be
of help to policy-makers concerned
with practices associated with fi-
nancial reporting in the develop-
ing countries in particular, thereby
instilling confidence among global
investors in the Indian financial sec-
tor.
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Certified Management Accountant (CMA) Review Program
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The Continuing Education Office at Qatar University , Announces Commencement of Registration for
Certified Management Accountant (CMA) Review Program

Qatar University - Continuing Education’s Certified Management Accountant (CMA) Review Program is a 4—part program intended to prepare
bachelor degree holders in any area for the CMA Exam . The program is also designed as a powerful professional development tool for those
who are interested in advancing their career in accounting , finance or basiness management in accounting firms , banks and other institutions
competing in today’s changing world of global business.
Duration :
64 hours, 2 months, for each part , and 256 hours , 8 months, for all 4 parts.
Schedule :
Sundays and Wednesdays , 6: 00 pm — 10:00 pm , Starting Sunday 12/10/2008.
Exam Registration :
The CMA exam is computer administrted , on demand , at any Doha—based Prometric center. To register for the exam, please go to: http :
www.imanet.org/.
Tuition Fee :
QR 3,300 pre individual — part registration and QR 10,300 for all 4—part registration.
§ How to Apply :
- Print the application form by logging to : http://www.qu.edu.qa/html/uni_contedu_brief.html
- Pay your tuition fees at any QNB branch to account number (0066--012083-001)
- Fax your payment receipt and your filled—in application form to : 485-2892. Alternatively you can send your filled—in application by
e-mail to : ce02007 @qu.edu.ga , and later on bring your payment receipt.

§ For more information please contact us at , Tel : 485-6333 , 485-6329 — 4852993
Fax : 485-2892

E-mail : ce02007 @qu.edu.qa
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