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RANKING THE WORLD BY ECONOMIC FREEDOM
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The Global Competitiveness Index 2017-2018 Rankings

Covering 137 economies, the Global Competitiveness Index 2017-2018 measures
national competitiveness—defined as the set of institutions, policies and factors that
determine the level of productivity.

Economy Score' Prev? Trend® Economy Score'  Prev? Trend® Economy Score'  Prevs Trend®
. Switzerland 5.86 T = . Brunei Darussalam 4.52 L Argentina 395 104
@ vrivoosutes 585 8 Gosta Fica 450 54 | Nicaragua 295 103
@ snaepore 571 2 @ sovena 448 56 e @ cemvoda 303 88 __——
. Netherlands 5.66 § i . Bulgaria 446 50 . Tunisia 393 95
@ cemany 565 5 Panama 444 a2 Honduras ss2 88
. {ong Kong SAR 6.53 9 ot Mexico a.44 51 Ecuador 3.91 91
@ svooen 552 B @ i 443 98 @ toror 301 93 —
‘ United Kingdom 5.51 7 . Turkey 4.42 561 mce ‘ Bangladesh 391 106 e
@ o 549 8 —— @ v 440 48 e @ :o 380 115
. Finland 549 10 . Viet Nam 436 60 . Mongolia ago 102
’ Norway 5.40 Ay f . Philippines 4.35 57 0 Kyrgyz Republic 390 A1 e
@ oormerc 580 12 @ rczoinstan 435 53 @ coveondtomgoia 87 107
@ nowzoaland 537 13 —— @ e 435 52— " Dominican Republic  3.87 92
‘ Canada 535 18 —— ’ Slovak Republic 433 @6 —— . Lebanon 384 101 ——
. Talwan, China 533 14 ‘ Hungary 433 89 e ‘ Senagal 381 112 ————
@ R T J— @ sounarica 432 47 — @ sovcroies 380 na ~—
@ vocoraEmiaes 530 16 @ o= 431 66 @ =i 378 100 -
. Austria 5.26 19 L s . Botswana 4.30 64 ool El Salvador 3.77 105
. Luxembourg 523 20 e . Cyprus 430 83 . Gapo Vorde T a78 110 ——
@ sooum 528 | A7 | s @ oo 430 68 e @ o 372 114 e
@ Austaia 518 22— - Golombia 420 61 Paraguay an 17
@ oo I — @ ceoon PR J— . Tanzania 371 A8 ———
. Malaysia 547 25— . Romania 428 62 . Uganda: S70°  ANB s
@ roana 518 28 —— @ = samicrep. 427 76— [ 267 122
@ oo 511 18 —— Jamaica 425 75 —— (@ cameroon 265 119 e
. Korea, Rep. 507 26 B . Morocco 424 R . Gambia, The 361 128
@ o 500 28 ——— Poru 422 7 @ - 352 118
@ oo 499 27 e @ rmena 419 79 @ cine 347  na —
@ oo 485 80 e - @ coxo 418 A e @ = 347 124 ——
@ sowinava 488 20 @ o 418 80 e @ avagascar 340 128 ——
‘ Gzech Republic e I Uruguay 415 73 ‘ Swazlland 335 na ——
@ maiana 472 34 — @ oronego 415 82 @ v« 338 125 ———
Chile 471 a3 @ sov- PRV J—— @ zvaowe 392 126
@ son 470 82 e @ 494 77 @ roon 330 127 e
@ rconeion 469 87 Brazi 414 8 @ cowo emocaaicren. 327 120 -
@ ndonesia 268 41— @ vwane AN 98 e Venezuela 323 130
. Malta 4.65 40 . Bhutan 4.10 a7 — Haiti 3.22 n/a
’ Russian Fodoration 4.64 a3 Tinidad and Tobago  4.09 04 . Burundi 3.21 FEcT—
@ roorc 459 36 Guatemala 408 78 [ 320 182 ——
@ e 450 39 @ s w8 7 o—~— @ 320 120
@ Lo 468 85 ~—— @ ~ooa 407 87 e @ Voo 311 184 ———
® roo 457 48— @ oo 402 86 e @ vouiana 809 187 ————
@ 454 44 e @ o 402 98 @ o 308 131 —
@ oo asa a8 —— @ wmodova age 100 — @ crad 299 136 ——
@ o 452 45— @ e 390 84 —— @ Vowrviawe 289 1838 ——
‘ Kenya 398 96 oo . Yemon 287 108 ——
® BNt @ ewesa ® R merca s Carpoean™! @ Notnaca ¢ @ Sounasa @ Jipeneren
Note: The Global Compaetitiveness Index captures the inants of long-t growth. Recent are reflected only in-so-far as they have an impact on data measuring

these determinants. Results should be interpreted in this context.

1 Scale ranges from 110 7.

2 2016-2017 rank out of 138 economies.

3 Evolution in percentile rank since 2007 or earliest edition available. The Global Competitiveness Report 2017-2018 | ix
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TABLE 1.1  Ease of doing business ranking

Rank | Economy DTF score | Rank | Economy DTF score | Rank | Economy DTF score
1 | New Zealand 87.01 AN| 65 | Azerbaijan 67.99 AN 128 | Tajikistan 55.34 A
2 Singapore 85.05 A 66 Oman 67.73 AN| 129 Cabo Verde 55.28
3 | Denmark 84.87 AN| 67 | Jamaica 6754 AN| 130 | India 55.27 A
4 | Hong Kong SAR, China 84.21 A 68 | Morocco 67.50 A 131 Cambodia 5479 A
5 | Korea, Rep. 84.07 AN| 69 | Turkey 67.19 132 | Tanzania 54.48 AN
6 | Norway 8282 A 70 | Panama 66.19 133 | Malawi 5439 A
7 | United Kingdom 8274 A Al Botswana 65.55 AN| 134 | St Kitts and Nevis 53.96
8 | United States 82.45 72 | Brunei Darussalam 6551 AN| 135 | Maldives 53.94
9 | Sweden 8213 A 73 | Bhutan 6537 AN| 136 | Palau 53.81 A

10 | Macedonia, FYR 81.74 A 74 | South Africa 65.20 137 | Mozambique 53.78

" Taiwan, China 81.09 A 75 | Kyrgyz Republic 65.17 AN| 138 | Grenada 53.75

12 Estonia 81.05 A 76 Malta 65.01 AN 139 Lao PDR 5329 A
13 | Finland 80.84 77 | Tunisia 64.89 AN| 140 | West Bank and Gaza 5321 A
14 Latvia 80.61 A 78 China 64.28 A | 141 Mali 5296 A
15 | Australia 80.26 A 79 | San Marino 64.11 AN| 142 | Coted'lvoire 5231 A
16 | Georgia 80.20 A 80 Ukraine 6390 A 143 Marshall Islands 51.92 A
17 | Germany 79.87 81 Bosnia and Herzegovina 63.87 AN| 144 | Pakistan 51.77 A
18 | lreland 79.53 A 82 | Vietnam 63.83 AN| 145 | Gambia, The 51.70 A
19 | Austria 7892 A 83 Qatar 63.66 146 Burkina Faso 51.33 A
20 | Iceland 7891 A 83 | Vanuatu 63.66 AN| 147 | Senegal 50.68 A
21 Lithuania 78.84 A 85 | Tonga 63.58 148 | Sierra Leone 50.23 A
22 | Canada 78.57 86 | St.lucia 63.13 149 | Bolivia 49.85 A
23 | Malaysia 78.11 87 | Uzbekistan 63.03 AN| 150 | Niger 49.57 A
24 Poland 7781 A 88 | Guatemala 6293 AN| 151 Micronesia, Fed. Sts. 49.48

25 | Portugal 77.40 A 89 | Samoa 6217 AN| 152 | Kiribati 49.19 A
26 | United Arab Emirates 76.89 A 90 | Uruguay 61.85 AN| 153 | Comoros 4869 AN
27 | Czech Republic 76.71 A 91 Indonesia 6152 AN| 154 | Togo 4857 A
28 | Netherlands 7638 A 92 | Kenya 61.22 AN| 155 | Benin 4852 A
29 | France 76.27 A 93 | Seychelles 61.21 AN| 156 | Algeria 4776 AN
30 | Slovenia 76.14 A 94 | SaudiArabia 61.11 AN| 157 | Burundi 4737 AN
31 Switzerland 76.06 95 | El Salvador 61.02 158 | Suriname 47.28 A
32 | Spain 7573 A 96 | Trinidad and Tobago 60.99 159 | Ethiopia 47.25 A
33 Slovak Republic 7561 A 97 Fiji 60.71 160 Mauritania 4721 AN
34 | Japan 7553 A 98 | Zambia 60.54 161 Zimbabwe 4710 A
35 Kazakhstan 75.09 A 99 Philippines 6040 AN| 162 | SdoTomé and Principe 46.75 A
36 | Romania 7426 A | 100 | Lesotho 6037 AN| 163 | Guinea 46.23 A
37 | Belarus 7413 A 101 Dominica 60.27 164 | Gabon 45.88

38 | Armenia 73.63 AN 102 | Kuwait 59.55 165 | Iraq 4561 AN
39 | Bulgaria 73.51 A | 103 | Dominican Republic 59.35 AN| 166 | Cameroon 4527 A
40 | Russian Federation 73.19 104 | Solomon Islands 59.17 A | 167 | Madagascar 4510 A
41 Hungary 73.07 A| 105 | Honduras 59.09 168 | Sudan 44.76

42 Belgium 73.00 106 Paraguay 59.03 169 Nigeria 4463 AN
43 | Croatia 7299 A 107 | Nepal 58.88 170 | Myanmar 4456 AN
44 | Moldova 7275 A | 108 | Ghana 58.82 AN| 171 | Djibout 4450 A
45 | Cyprus 72.65 A| 108 | Namibia 58.82 172 | Guinea-Bissau 4163 AN
46 | Thailand 7253 A 110 | Srilanka 5879 AN| 173 | Syrian Arab Republic 4143

47 Mexico 7229 A 111 Swaziland 5834 A|[ 174 Liberia 41.41

47 | Serbia 7229 A 112 | Belize 58.06 175 | Timor-Leste 40.88

49 Mauritius 72.27 A | 113 | Antigua and Barbuda 58.04 176 Bangladesh 40.84 A
50 | Italy 72.25 A | 114 | Ecuador 57.97 A | 177 | Congo, Rep. 40.58

51 Montenegro 72.08 A | 115 | Uganda 57.77 A | 178 | Equatorial Guinea 39.83

52 | Israel 71.65 A| 116 | Argentina 57.45 AN| 179 | Yemen, Rep. 39.57

53 | Colombia 70.92 A | 117 | Barbados 5742 A | 180 | Chad 39.07 AN
54 | Peru 7025 A| 118 | Jordan 57.30 AN| 181 | Haiti 38.66 M
55 Puerto Rico (U.S.) 69.82 A | 119 Papua New Guinea 57.29 A | 182 | Angola 38.41

56 Rwanda 69.81 A 120 Iran, Islamic Rep. 57.26 A\ | 183 | Afghanistan 38.10

57 Chile 69.56 AN | 121 Bahamas, The 56.65 184 | Congo, Dem. Rep. 3757 A
58 | Albania 6890 AN| 122 | Egypt, Arab Rep. 56.64 AN| 185 | Central African Republic 36.25

59 Luxembourg 68.81 M| 123 Brazil 56.53 186 South Sudan 33.48

60 | Kosovo 6879 AN 124 | Guyana 56.26 AN | 187 | Venezuela, RB 3337

61 | Greece 68.67 125 | St.Vincent and the Grenadines 55.91 188 | Libya 33.19

62 Costa Rica 68.50 M| 126 Lebanon 55.90 189 Eritrea 28.05 A
63 | Bahrain 68.44 AN | 127 | Nicaragua 55.75 AN | 190 | Somalia 2029 A
64 Mongolia 68.15 A

Source: Doing Business database.

Note: The rankings are benchmarked to June 2016 and based on the average of each economy’s distance to frontier (DTF) scores for the 10 topics included in this year's
aggregate ranking. For the economies for which the data cover two cities, scores are a population-weighted average for the two cities. An arrow indicates an improvement in the
score between 2015 and 2016 (and therefore an improvement in the overall business environment as measured by Doing Business), while the absence of one indicates either no
improvement or a deterioration in the score. The score for both years is based on the new methodology.
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Doing Business in Comores, Report of Ernst & Young 2009
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International Financial Reporting Standards :IFRS

International Federation of Accountants :IFAC

Institute of Chartered Accountant in England and Wales :ICAEW
American Institute of Chartered Public Accountants :AICPA
Financial Accounting Standards Board :FASB

Securities & Exchange Commission :SEC

Standard Interpretation Committee :SIC

International Accounting Standard Board :IASB

Organization for Economic Co-operation and Development :OECD
International Accounting Standard Commission :IASC

Organisation pour I’Harmonisation en Afrique du Droits des Affaires :OHADA
International Public Sector Accounting Standards :IPSAS
Accounting Regulatory Commission :ARC

European Financial Reporting Advisory Group :EFRAG

International Organization of Securities Commissions :I0SCO
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